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From Capitalization of Land to Socialization of Capital:
Political Economy Based on China’ s Development Experience

Philip C. C. Huang

State ownership of land was a major feature of development model during China’ s reform pe-
riod. In the course of China’ s development, urban construction land has become not only the
main long — term fixed capital in emerging market economy, but also the one that can easily be
converted into short — term floating capital. In fact, it has obvious characteristics of “socialized
capital 7. Urban construction land has already become a capital that is different from that of West—
ern capitalism and also that of planned economy. It is the combination of the special nature of “so-
cialist capital” with the governance concept of “the fundamental interests of the greatest majority of
the people” that provides a huge potential and possibility for the evolution of current and future
China towards a new type of “socialism with people’ s participation” with collaborative governance
from top to bottom. The key lies in the fact that the national policies concerning people” s liveli—
hood must overcome some bureaucratic drawbacks and become policies that truly meet the actual
needs of the people and truly inspire the active participation of the people. It is such a prospect
that calls for a new kind of Chinese political economy. In the end, the paper highlights the outline
of a new political economy based on China’ s development experience by summarizing the major

schools of political economy in the past.
The Dimension of Political Philosophy in Das Kapital
Fu Wenjun

Das Kapital has realized the perfect integration of Marx’ s political economy and political phi—
losophy. In the context of the critique of political economy, Marx fully confirmed the theoretical
theme of the “struggle for the annihilation of the state and civil society” and that the associated
producers should wage effective class struggle by using both material and spiritual weapons. Facing
up to “contemporary struggle” , Marx rationally expressed his “contemporary desire” ,which is to
construct a “community of free individuals” to realize the free and comprehensive development of
individuals. So to speak, Das Kapital is not only devoted to a political approach arming class
struggle but also dedicated to finding the ideal living conditions for the mankind. The dimension of
political philosophy exhibited in Das Kapital fully shows that Marx” s political philosophy is a real-
istic political philosophy of “targeting political criticism” , a critical political philosophy of “revo—
lutionizing the existing world” and a developmental political philosophy of seeking to “alleviate the

pain of childbirth”.



