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Major Power Rivalry and China's Modernization
Li Huaiyin

Abstract: Modernization is a universal phenomenon of human society in modern times, though each country's path to
modernization has their own characteristics due to different national conditions, among which three key variables of geostrategy,
financial capacity and political identity play a decisive role. The modernization path of major powers depends firstly on their
geopolitical relationship, while the relationship among major powers is dominated by competition rather than cooperation or "free-
riding". To improve a major power's competitiveness means to develop a geostrategic goal to pursue the maximization of national
interests and a high degree of autonomy, to maintain a self-sustainable economic development mechanism and state fiscal extractive
capacity, and to lay a widely accepted socio-political foundation for achieving it strategic goals and supporting its resource regulation
capacity. China's geostrategy, financial capacity and political identity have undergone fundamental changes in the three decades before
reform and opening and the four decades after it, thus China's modernization path has been formed. Redefining China's geostrategy
as a rising international major country and developing the state fiscal extractive and political identity mechanism will shape China's
modernization path in the 21st century.
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