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An Integration of Classical and Frontier Research on
Political Economy: A Review on The Logic of
Capital by Deepankar Basu

Qi Hao Wen Yankai

Abstract: The Logic of Capital by Deepankar Basu has sufficiently exhibited the
current research on Das Kapital and Marxian economics in the United States. It is not
only an excellent introduction to Das Kapital , but also an informative introduction to
the frontier research on Marxian economics. Following the tradition of Paul Sweezy’s
The Theory of Capitalist Development , this book has not only discussed the classical
theories in Marxian economics, but has also responded to major theoretical challenges
faced by Marxian economics in the contemporary era. It has integrated the latest studies
in the US on a series of topics including the value-price relationship, the reduction of
complex labor, monetary expression of value, the determination of the value of labor
power, measurement of the reserve army, modelling the circuit of capital and the social-
production scheme, the formation of land rent, the Marx-Okishio threshold, etc. Thus,
this book has made great progress in integrating classical and frontier research on political
economy.
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